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| hereby certify that.. HILKEQOR. LIMIXED. ...
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is this day incorporated under the Companles Act. 1956 (No. ! of 1956)
and that the Company Is Limited.

Glven under my hand at, . NE. . DELBT .. ...oooviiiiiniins
this.. THIRTY -FIRST.. (10th)..day of HABGH. LCEAXTRAY.. ...........

One thousand nine hundred and,, SEYENTY. THREE. (SABA-1895)...
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Registrar o mpanies,
EIHI & H.A.FEMHA
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Company Mo, 6545

Certificate for Commencement of Business
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Pursuant of section 149 (3) of the Companles Act, 1956

I héreby certify that the MIIXFOOD LIMITED

|
1
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e — >

which was Incorporoted under the Compaonies Act, 1956, on
the 31T day of HARCH 19 13

Ll
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|

and which hos this day filed a duly verified declaration in this prescribed
form that the conditions of section F¥althdobanxid)|149 (2) (a) to (c)

of the sald Act, have been complied with, Is entitled to commence
business.
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Given under my hand at_ NEW DEIHT
this __26th day of Amril

:I. & Harramt. .
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[ Section 18(3) of Compantes Act 1956 ]

CERTFICATE OF REGISTRATION OF THE ORDER GFM L""*_:“l .

COMARMING TRANSFER OF THE REGISTERED OFFICE '
FROM ONE S5TATE TO AMOTHER

The... H.-.#—..MT.I.EI:'H{Q..LI.HHEQ ——— T

special resclution aleered the provislonsof 113 Memorindum of Amociation with

respect to the place of the regiscered ofiica by changing It from the JOTEXNX
Union YPerritory of Delbl o5 chi Seats of PIBET 4R sh sk

alieration having been coaflitmred by an order nl...-.".'.h.ﬂ..{Iﬂ.r:?;m..lawm.gga!&..

Erms S mrmamEmn

R o

bearing date the.... ISt fiay. af June, 1977

I hersby certify that a cerdified copy of the 5:1d order hat chis day been reglopered,

Given under my hand at... IR adne .. ehis 21SE.dey of. T0RNQ........

Oae thowsand alao huadred 3nd... SEVENTY sSeven,
“g%@
Al A

( S.p. TAYAL )
Reglitrof of Componles.
funjab, H.l. & Choadizerh,

FRCk,
HLIPTC — 1S -0 3404{C1 330y -1 0- 1A 230000






THE COMPANIES ACT 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

MILKFOOD LIMITED

I. The name of the Company is MILKFOOD LIMITED.
Il. The Registered Office of the Company will be situated in the State of Punjab.
. The objects for which the Company is established are ;-

(A) MAIN OBJECTS OF THE COMPANY TO BE PURSUED ON ITS INCORPORATION

1.

Ta earry on the business as manufacturers and / or processors and dealers in and importers and exporters of
all varieties of Milk, Whole Milk Powder, Skimmead Milk Powder, Condensead Milk, Evaporated Milk and Dried
Milk, Butter, Butter Milk, Cream, Curds, Ghee, Cheese, Margaring, lce-Cream, lee-Cream Powder, Creamary,
Baby food and Invalids’ Foods and Tonics, Biscuits, Tollees, Sweels, Laclose, Lactose Powder, Chocolates
and Candies, Cocoa and Cocoa Butter products, Dairy Chemicals and all vanaties of natural or processed
articles and produce of Dairy industry and their products, bye-products, and lormulalions and wasles and
residue resulting from the manufaciure and processing of and / or trading in any or all of the arlicles mentioned
aloresaid.

(8) OBJECTSINCIDENTAL OR ANCILLARY TOTHE ATTAINMENT OF MAIN OBJECTS

1.

To carry on business as manufacturers, processors, dealers, importers and exporters of all kinds and varieties
of condensed milk, jams, pickles, ciders, marmalades, sausages, canned milk, canned fruits and vegetables,
canned or dehydrated eatables and preserved provisions of all descriptions and kinds in India or elsewhere.

To carry on, in India and/or elsawhere, business as manufacturers and/ ar processors and dealars in and
importers and exporters of all kinds and types of Dairy Chamlcals, intermediates and compounds and thair
formulation, bye-products, including Calcium Lactate, Casein, Casein Hydrolysate, Casein Glue, Casein
powder proteins, Frotein Hydrolysate and Proteinous compounds, Rennet Enzyme and other biochemical,
natural and synthatic enzymes and their compounds as well as their formulations and / or similar chemicals
and substances.

To Carry on the business of dealing in, rearing, breading, importing and exporling of cows, buffaloes, goals,
pigs, horses, bulls, bullocks, and all lypes, kinds and breads of cattle animal or livestock, milch ar olharwisea.

To carry on the business as dairy farmers, agricultural farmers, millers, market gardeners, orchard keepers,
poullry farmers, cultivators of fruils and vegelables of all kKinds and varietles, cultivators and dealers of
grass, fodder and catile feeds, catlle produce, malze, millet, sugarcane and all types and varieties of crops
and agricultural produce meant or used or produced for cattle consumption or otherwise,

To carry on any other business (whether manufaciuring or otherwise), which may seem 1o the Company
capable of being conveniently carried on in connection with the Company’s objects or which it may be
advisabie 10 underiake with a view 1o develoging, rendering valuable, prospecting or turning to account, any
property, real or personal, belonging to the company, or in which the Company may be interested.

To manufacture, buy, sell, exchange, altar, improve, manipulate, prepare for market and otherwise deal in all
kinds of plant, machinery, apparatus, tools, utensils, receptacles, substances, materials, articles, and things
necessary or convenient for carrying on any of the business or processes of the Company or usually dealt
in by persons engaged In the like business or processes.

To buy, sell, manufacture, refine, manipulate, imporl, export, and deal in substances, apparatus, and things
capabile of being used in any business of the Company,

To repair, alter; remodel, clean, renovale, converl, manipulate and prepare for resale and resell any goods
from time 1o time belonging 1o the Company,



10.

11,
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14.

15.

16.

17.

To employ experts to investigate and examine into the condition, prospects, value, character and
circumstances of any business concerns and undertakings and generally of any assets, property or rights,

the Company may or propose 10 acquire,

To purchase, lake on lease or licence or in exchange hire or otherwise any real and / or personal property and
any rights or privileges, which the Company may think necessary or convenient for the purposes of its
business or which may enhance the value of any other property of the Company and, in particular, any land
(ireehold, leasehold or other tenure), building, easement, machinery, plant and stock-in-trade and on any
such lands o erect buildings, factories. sheds. godowns, or other structures Tor the works and purposes of
the Company, and also for the residence and amenity of its employees, staff and other workmen and eract
and install machinery and plant and other equipments deemed necessary or convenient or profitable for the
purposas of the Company and either to retain any property 1o be acquired for the purposes of the Company's
business or to turn the same 10 account as may seem expedient.

To build, construct, mainiain, enlarge, pull down, remove or replace, improve or develop and 1o work, manage
and control any buildings, offices, laclories, mills, foundries, refineries, furnaces, godowns,
warehouses, shops, machinery, engines, roads, ways, railways, ramways, roadways, or other means of
transport, sidings, bridges, reservoirs, dams, waler-courses, waler systems, wharves, electrical works, gas
works, or works operated by any other kind of power and also such other machinery, equipment, conveyances,
works and conveniences which may seem calculated directly or indirectly 1o advance the interests of the
Company and 1o subsidise, contribute to or otherwise assist or take part in doing any of these things and / or
to join with any other person or Company or with any Government or Governmental authority in doing any of
these things,

To let on lease or on hire-purchase syslem or 1o lend or oltherwise dispose of any property belonging to the
Company, and to finance the purchase of any article or articles, by way of loans or by the purchase of any
such article or arlicles, and the letting thereaf on the hire-purchase syslem or otherwise howsoever,

To sell, lease, mortgage, grant licences, easements and other rights over and in any other manner whatsoever,
to transfer deal with or dispose of, the undertaking, property, assets, rights and effects of the Company, or
any part thereof, for such considerations as the Company may think fit and, in particular, for shares, stocks,
debentures, or other securilies of any other Company having objects altogather or in part similar to those of
the Company.

To amalgamalte, enler inlo partnership or into any arrangament for sharing profits, union of interest, co-
pperation, joint venture or reciprocal concession, or for limiting competition with any person, firm or company
carrying on or engaged in or aboul 1o carry on or engage in, any business or transaction which tha Company
Is authorlsed to carry on or engage in, or which can be carried on in conjunction therewith ar which is
capable of being conducted s0 as directly or indirectly to benelit the Company.

To purchase or otherwise acquire and undertake the whole or any part the business property, rights and
liabilities of any person, firm or compsany, carrying on or proposing to carry on any business which this
Company s authorised to carry on, or possessed or property or rights suitable for any of the purposes of the
Company, or which can be carried on in conjunclion lherewith or which is capabile of being conductled so as
direcily or indireclly to benelit the Company and or purchase, acquira, sell and deal in property, shares,
stocks, debenture-stock of any such person, firm, or company, and to conduct, make or to carry into effect
any arrangemeants in regard 1o the winding up of the business of any such person, firm or company.

To establish or promote or concur or be interested in establishing or promoting any company or companies
for the purpose of acquiring all or any of the property, rights and liabilities of the Company or for any other
purpose whatsoevar and to transter to any such company any property of this Company and to place or
guarantee the placing of, underwrite, subscribe for or otherwise, acquire all or any part of the shares,
debentures or other securities ol any such other company and subsidiaries or otherwise assist any such
othar company,

To pay for any rights or property acquired by the Company and to remunerale any person or company
whather by cash paymant or by allotmant of shares, debentures or other securities of the Company credited
as paid up in full or in part or otharwlse,



18.

19.

21.

24,

To acquire, hold, use, sell, assign, lease, grant licences in respect of morigage, pledge or otherwise dispose
of in any part of the world any patents of India, patent rights, licences and privileges, inventions, improvaments
and processes, copyright, trademarks, trade names, concessions and formulas of any mixture whalsoever,
and apply for, purchase, or oltherwise acquire, and protect and renew in any part of the world any patents,
patent rights, brevets d'invantion, trade marks, designs, llcencas, concessions and the like confarring any
exciusive or non- exclusive or limited right 1o their use, or any secret or other information as to invention
which may seem capable of being used for any of the purpose of the Company, or the acquisition of which
may seem calculated directly or indirectly to benefit the Company, and to use, exercise, develop, or grant
llicances in respact of, or otherwise turn to account the property, right or information so acquired and 1o
expand money in expenmenting upon, testing or improving any such patents, Inventions or rights and without
prejudice to tha generality of the above any contracts, monopaolies or concessions for or in relation to the
supply and sale of any minerals, metals, products or other substances, materials, articles or aquipment for
or in retation to the construction, execution, carrying out improvemeant, management, administration or control
of any work conveniences required for the purpese of carrying out any of tha which the Company is entitied
to carry on and to undertake, carryout, dispose of, or otherwise turn to account, such contracts, monopolies
Or concessons.

To enter inlo any arrangement with any Government or Authority, Central, State, Local or Foreign or public
body, or persons or autharity, or from private individual that may seem conducive to the Company's abjects
of them and to obtain from any such Governmeants, Authority, person company any concessions, grants,
decrees, rights, charters, contracts licences, powers and privileges whalsoever which may seem to the
Company capable of being turned to account, or which the Company may think directly or indirectly conducive
to any of its objects or capable of being carried on in connection with ils business, and 1o work, develop,
carry oul, exercise and turn 1o account the same.

. To apply for, and obtain any Act of Parliament, charler, privilege, concession, licence, or authorisation of any

Government, State or Municipality provisional order or licence of any authority for enabling the Company to
carry any of its objects into effect or for extending any of the powers of the Company or for effecting any
modification of the constitution of the Company or for any other purpase which may seem expedient, and to
oppose any proceedings or applications which may seem calculated, directly or indirectly, to prejudice the
intarests of the Company,

To establish, maintain and conduct training schools, courses and programmaes in connection with the sale,
instaliation, use, malnlenance, improvement or repair of machines, apparatus, appliances, or products and
of articles required in the use thereof or used in connaction therewith by the Company and establish, provide,
maintaln and conduel, or otherwise subsidise research laboratories and experimental workshops for scientific
and lechnical research, and experiments and 1o undertake and carry on with all scientific and technical
researches, experiments, and tests of all kinds and lo promole studies and research, both scientific and
technical, investigations and invention by providing, subsidising, endowing or assisting laboralaries,
workshops, libraries, leclures, meetings and conferences and by providing for the award of exhibitions,
scholarships, prizes and grants lo students or otherwise and generally 10 encourage, promole and reward
studies, researches, investigations, experiments, lests and inventions of any kind thal may be considered
lkely to asslst any of the business which the Company is authorised to carry on,

. To acquire from any person, firm or body corporate whether in India or elsewhare, technical [nformation,

know-how, processes, engineering, manufacturing and operating dala, plans, lay outs and blue prints useful
for the design, erection and operation of plant required for any of the business of the Company and 1o
acquire any grant or licence and other rights and benefits in the foregoing matlers and things.

. To make donations to such persons or institutions, and in such cases either of cash or any other assets as

may be thought directly or indirectly conducive to any of the Company’s objects or otherwise expandient
particular and to remunerate any parson or corporation introducing business to this Company, and also to
subscribe, contribute, or otherwise assist or guarantee moneay for charitable, scientilic, religious or banevolent,
national, public or ather institutions abjects or lor any exhibition or for any public, genaral ar other objects,

To establish and mainiain or procure the establishment and mainlenance of any contributory or non-
contributory pravident. pension or superannuation funds for the benefit of, and give or procure the giving of
donations, gratuities, pension, allowances or emoluments to any persons who are or were at any time in the
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28,
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employment or service of the Company, or of any company which is a subsidiary of the Company or is allied
to or associated with the Company or with any such subsidiary company, or who are or were at any time the
Directors or Officers of the Company or of any such other company as aforesaid, and the wives, widows,
families and dependants of any such persons, and also establish and subsidise and subscriba 1o any
institutions, associations, clubs ar funds calculated ta the benefit of or to advance the interest and well-baing
of the Company or of any such other company as aforesaid, and make payments to or towards the insurance
ol any such person as aloresaid and to any of the matters aloresad either alone or In canjunction with any
such other company as aforesaid,

. To give to any officers, servants or employees of the Company any share or interest in the profits of the

Company's business or any branch thereol, and whether carried on by means or through the agency of any
subsidiary company or not, and for that purpose to enter into any arrangements the Company may think fit.

. To train or pay for the training in India or abroad of any of the Company’s employees or any candidate in the

intarast of or for furtherance of the Company's objects.

To provide residential and/or sleeping accommodation lor workmen and others, and in connection therewith
to afford lo such persons facilities and conveniences for washing, bathing, cooking, reading, writing and
finding employment, and lor the purchase, sale and consumplion of provisions, both liquid and solid, and for
the sale custody of goods,

To refer or agree to refer any claim, demand, dispute or any other question, by or against the Company, or
In which the Company is interested or concerned, and whether between the Company and the member or
mambars or his or their representatives, or between the Company and third parties, to arbitration in India or
at any place outside India, and 1o observe and perform and lo do all acts, deeds, matters and things to carry
out or enforce the awards,

. To pay out of the funds of the Company all costs, charges and expenses which the company may lawfully

pay with respect to the promotion, farmation and registration of the Company and/or the issue of its capital
or which the Company shall consider to be preliminary, including therein the cost of advertising, printing and
stationery and commission for obtaining application for taking, placing or underwriting or procuring the
underwriting of shares, debentures or other securities of the Company and expenses attendant upon the
formation of agencies, branches and local boards.

. Upon any issue of shares, dabentures or other securities of the Company, to employ brokers, commission

agents and underwriters and lo provide lor the remuneration of such persons for their services by payment
In cash or by the issue of shares. debentures or other securities of the Company or by the granting of options
to take the same, or in any other mannar allowed by law.

To borrow or raise monay, or Lo receive money on deposit or loan at interest or otherwise in such manner as
the Company may think fit, and in particular by the issue of debentures, or debenture-stock (perpetual or
otherwise) and convertible into shares in this or any other company or not and to secure the repayment of
any such money borrowed, raised or raceived or owing by morlgage, pledge, charge or lien upon all or any
of the property, assests or revenue of the Company (both present and future) including its uncalled capital
and o give the lenders or creditors the power of sale and other powers as may seem expedient and to
purchase; redeem or pay off any such securities and also by a similar mortgage, charge or lien to secure
and guarantee the performance by the Company or other person, firm or company of any obligation undertaken
by the Campany,

To lend and advance money or to give credit 1o such persons or companies and on such lerms as may seem
expedient and in particular lo customers others having dealings with the Company and to guarantee the
performance of any contract or obligation and the payment of money of or by any such persons or companies
and generally o give guarantees and indemnities in conjunction therewith,

. To invest and deal with the moneys of the Company not immediately required in such manner as may from

time to time be determinad,

. To take or concur in taking all such steps and proceedings as may seem best calculated to uphold and

support the credit of the Company and 1o obtain and justify public confidence and lo avert or mimimise
financial disturbances which might affect the Company,



35. To confer upon any encumbrancer or trustee for any encumbrances of uncalled capital, such powers of
making and enforcing calls and of voting the transfer of shares not fully paid up as may be thought fit,

36. Todraw, make, accept, endorse, discount, execule and issue and negotiate bills of exchange, hundies, bills
ol lading, promissory noles, warrants debentures and other negotiable or transferable instruments or securities;

37. To receive money on deposit with or without allowance or interest there upon and to guarantea the debts
and the contracts of cuslomers and others,

38. To subsidise, assist, and guarantee the paymen! of money by, or the perdormance of, any contract, angagement
or obligation by any customers of the Company or any person or companies with whom the Company, may
have or intend lo have businass relations.

39. To ves! any real or personal property, rights or inlerests acquired by or belonging to the Company In any
person or company on behalf of or for the benefit of the Company and with or without any declared trust in
favour of the Company

40. To procure the incorporation, registration or other recognition of the Company in any country, state or place
and to establish and requlate agencies for the purpose of the Company’s business,

41. Subject to the provisions of Section 205 of the Companies Act, 1856, or any other law lor the time being in
force, 1o disiribute in specie or otherwise as may be resolved any property or assets of the Company or any
proceeds of sale or disposal of any property or assets of the Company including the shares, debentures, or
other securities of any other company formed to 1ake over the whole or any part of the assets or iability of the
Company but so that no distribution amounting to a reduction of capital be made except with the sanction (if
ary) for the time being required by law.

42. To carry on any business or branch of a business which this Company is authorised to carry on by means or
through the agency of any subsidiary company or companies and 1o enter into any arrangament with any
such subsidiary company for taking the profits and bearing the losses of any business or branch so carried
on, or for linancing any such subsidiary company or guaranteeing ite liabilities, or to make any other
arrangements, which may seem desirable with referance o any business or branch so carried on, including
power at any time aither temporarily or permanently to close any such business or branch and 1o appoint
Directors or Managers of any such subsidiary company,

&

To do all or any of the above things either as principals, agents, truslees, contraclors, or otherwise and
either by or through agents, sub-contractors, trustees or otherwise, and either alone or in conjuction with
others and to do all such things as are incidental or conducive to the attainment of the above objects.

44. To do all and everything necessary suilable or proper for the accomplishment of any of the purposes or the
attainment of any of the abjects or the furtherance of any of the powers herein before set forth, either alone
or in association with other corporate bodies, firms or individuals, and 1o do every other act or acls, thing or
things incidental or appurtenant to or growing oult of, connected with the aforesaid business ot powers or
any part or parts thereof, provided the same be not inconsistent with the laws of the Union of India.

(C) OTHER OBJECTS OF THE COMPANY NOT INCLUDED IN {A) AND (B) ABOVE

1.

To carry on the business of chemists, druggists, drysallers, oll and colour men, importers and manufacturers of,
and dealers in, pharmaceutical, medicinal, chemical, industrial and other preparations and articles, compounds,
cements, plasters, olls, paints, pigments and varnishes, drugs, dyeware, paint and colour grinders, makers ol
and dealers in proprietory articles of all kinds, and of electrical, chemical, photographie, surgleal and selentifie
apparatus, and chemicals, phosphales, nitrates, caustic soda, chiorine products, lodine salts and minerals,
organic and inorganic chemicals, heavy and light chemicals and line chemicals, petrochamicals, and alkalis and
acids, soaps, loilel goods, oils, scents, atlars, perfumes, scented oils, llavoured essences, floral synthetics,
aromatics, mineral walers, wines, liquars, frult essences, frull julee, fruit syrup, vaccines, serums, fruits raw and
ripe, frult seeds and by-products of Iruits, herbs and ather articles.

To cultivate, grow, produce and deal in any vegetable products and to carry on all or any of the business of
foreman, dairymen, mill contractors, dairy foremen, millers, purveyors and vendors of milk, cream, cheese,
butter, poultry, and provisians of all kinds, growers of, and dealars in, corn, hay and straw, seedsmen, and o buy,
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1L

12,

sell :and trade in any goods which is usually traded in any of the above business or any other business associated
with the foregoing or other interesis of the Company.

To carry on the trades or business of manufacturers of, and dealers in, explosives, ammunition, firewells and
other explosive products and accessions of all kinds and of whatsoever composition and whether for military
spating, mining or industrial purpose or for patrochemical display or for any othar purpose.

To explore, prospect, take on lease or on royalty basis or otherwise acquire mines, mining rights and lands or
any interest therein and to quarry, mine, dress, reduce, draw, extract, caline, smelt, refine, manufaclure, process
and otherwise acquire, buy, sell or otherwise dispose of and deal in all types, qualities and descriptions of ores,
metal and mineral substances and to carry on any other metallurgical operations which may seem conducive 1o
any of the Company's objects,

To carry on the business ol iron founders, civil and mechanical engineers, consulting engineers, projec! engineers,
technical consultants, and manulacturers of agricultural, industrial and other machinery, and tool kils, machine
tool-makers, brass lounders, metal-workers, boiler-makers, makers of locomaotive and engines of every description,
mill-wrights, machinists, iron and steel converters, smiths, wood-workers, builders, painters, chemists,
rmetallurgisls, elecirical engineers, waler supply engineers, gas makers, lramers, printers, carriers, and 1o buy,
sall, design, specily, manufacture, fabricate, export, importl, sgll, repair, convert, alter, let on hire, and deal in
rmachinery, implemants, plants, tools, tackles, Instruments, rolling stock and hardware of all kinds, general fitlings,
accessories and appliances of all descriptions made of metal, alloy, glass or any other material and any parts of
such accessories or fillings and generally 1o carry on business as merchants, imporiers and exporiers and to
transact and carry on all kinds of agency business,

To carry on business as limber merchants, sawmill proprietors and timber growers and to buy, sell, grow, prepare
for market, manipulate, impon, export and deal in timber and wood of all kinds and to manutacture and deal in
vaneers, veneer products, veneer for tea chesls, packing cases and commercial boards, decorative veneer for
lamin boards, block boards, composite boards, compressed boards, pressed boards, hard boards, chip boards,
bent wood; moulded wood and articles of all kinds in the manufacture of which timber or wood s used.

To underiake the custody and warehousing of merchandise goods and materials and to provide cold storage
and other special storage facilities

To carry on business as financiers, capitalists, commercial agents, mortgage brokers, financial agents and
advisers.

To enter into, make and perform contracts of every kind and description, agreements and arrangements with
any person, firm, associalion, corporation, municipality, country, slate, body politic or governmant or colony of
dependency thereof

To underwrile, acquire by purchase, subscriplion or otherwise, and to receive, hold, own, guaraniee, sell, assign,
exchange, transler, morigage, pledge or otherwise dispose of or deal In and with any of the shares or the capital
stock, or any voting trust certificates in respect of the shares of the capital stock scrip, warrants, rights, bonds,
debentures, noles, trust recaipts, and other securities, oblinations, choses in action and evidences of indebledness
or interest issued or created by any corporations, joint stock companies, syndicates, associations, firms, trusts
or persons, public or private, or by the Government of India or by any loreign government or by any state,
territory, province, municipality or other political sub-division or by any governmental agency, and as owner
theraof to possess and exercise all the rights, powers and privileges of ownership; including the right to execule
consents and vote thereon, and to do any and all acts and things necessary or advisable for the preservation,
protection, improvemen! and enhancement in value thereof

To issue or guarantee the issue of or the payment of interest on the shares, debentures, debenture-stock or
other security or obligations of any company or association and o pay or provide for brokerage. commission and
underwriting in respect of any such issue.

To act as agents of brokers and as trustees for any person or company and 1o undertake and perform subcontracls
and to do all or any of the above things in any part of the world and either as principals, agents,
contractors, trustees or otherwise and by or through agents, sub-contractors or trustees or otherwise and aither
alone or jointly with others.



13.

14.
5.

16.

To carry on business as insurance brokers and agents in respect of all classes of insurance Including marine, fire,
|Ife, accident, burglary, workmen's compensation indemnity and maotor,

To undertake any advisory, secretarial, accountancy, clerical or similar work.

To act as stockists, commission agents, manufacturers' representatives or agents, selling and purchasing agents,
distributors, brokers, trustees, attorneys and subject to the provisions of the Companies Act, 1956, managers,
secrelaries and transfer agents for any other company, firm, corporation or persan.

To carry on business as house, land and eslale agenls and 1o arrange or undertake the sale, purchase of,
gdvertise for sale or purchase, assisl in selling or purchasing and lind or Inlroduce purchasers or vendors of,
and 1o manage land, building and other property, whether belonging o the Company or not, and to let any
portlon of any premises tor residential, lrade or business purposes or other privale or public purposes, and lo
coliec! rents and income and 10 supply 10 lenanls and occupiers and others, refreshment clubs, public halls,
messengers, lights, waiting rooms, reading rooms, meeling rooms, lavalories, laundry conveniences, electric
conveniences, garages and other advaniages.

And it is hereby declared that |

(n

(i)

(i}

v,

the objects incidental or ancillary to the attainment of the main objects of the Company as aloresaid shall also be
incidental ar ancillary to Ihe attainment of the other objects of the Company herain mentioned.

the word "company” (save when used with reference to this Company) in this Memorandum shall be deemed to
include any partnership or other body or association of persons whether incorporated or not and wherever
domiciled.

nothing in this paragraph shall authorise tha Company lo do any business which may fall within the purview of
the Banking Regulation Act, 1848, or the Insurance Act, 1938,

The liability of the members is limited,

V. The Authorised Share Capital of the Company is Rs. 34.50,00,000/- (Rupees Thirty-Four Crores and Fifty
Lakhs only) divided into 6,80,00.000 (Six Crore Eighty Lakhs) Equity Shares of Rs.5/- (Rupee Five only), each
and 50,000 (Fifty Thousand) Cumulative Redeemable Preference Shares of Rs, 100/ - each.

Note: The existing Capital Clause of the Memorandum of Association was altered with the approval of the
Members of the Company in their Annual General Meeting held on 515 July, 2024.



We, the several persons whose names and addresses are subscribed, are desirous of being formed into a
Company in pursuance of this Memorandum of Association, and we respectively agree to take the number of
shares in the capital of the Company set opposite our respective names :

Signature, Name, Address, Number of Shares Signature, Name, Address,

description and accupation taken by each description and occupation

of subscribers. Subscribers. of witnesses to the signature
of subscribers.

Sd.L.F Jaiswal Onea Equity Sd. R.R. Chaudhry

(LADLI PERSHAD JAISWAL)

sfo Late Shri Kishori Lal Jaiswal
B-16, Graater Kailash |, New Delhi-48
Industrialist

Sd. Usha Chadha

(USHA CHADHA)

w/o Late Shri Rajpaul Chadha

B-004, Greater Kailash |, New Dealhi-48
Business

5d. K.5. Jaiswal

(KARAMJIT JAISWAL)

s/o Shri Ladli Pershad Jaiswal
148, Sunder Nagar, New Delhi
Company Executiva

For and on behalf of

JAGATJIT INDUSTRIES LTD.

Sd. B.K. Talwar

Secretary

Jagatjit Industries Ltd,

Reqd. Office: Jagatjit Nagar, Distt. Kapurthala
Company

Sd. PM. Sapra

(PREM NATH SAFRA)

s/o Late Shri Ram Lall Sapra)

P.O. Jagatjit Magar, Distt. Kapurthala
Company Execulive

5d. B.K, Talwar

(BALDEVY KUMAR TALWAR)

sio Shri Mela Ram Talwar

5-400, Greater Kailash |, New Delhi-48
Company Execufive

Sd. A. Sathya Moorthy
(RENGASAMY SATHYA MOORTHY)
s/o Shri K.V. Rengasamy lyenger
D-IB, Kailash Colany, New Delhi-48
Company Execufive

One Preference

One Equity
One Preference

One Equity
One Preference

Seven Equity

One Equity
One Preference

One Equity
One Preference

One -Equity
One Preference

(RAVI RAJ CHAUDHRY)

sfo Late Shri Parma Mand Chaudhry
IE/18 Jhandewalan Exin,,

Mew Delhi-55

Chartered Accountant

Total Number of Shares taken

Thirteen Equity
Six Preferance

Dated the Fifteenth day of March, 1973



THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
{Incorporated under the Companies Act, 1956)
ARTICLES OF ASSOCIATION
OF

MILKFOOD LIMITED

The following regulations comprised in these Articles of Association were adopled pursuant
lo members' resolution passead al the annual general meeting of the Company held on 29th
September. 2015 in substitution for, and 1o the entire exclusion of, the earlier regulations
comprised in the extant Articles of Association of the Company.

1. (1)

(2)

(2)

(3)

TABLE ‘F' EXCLUDED

The regulations contained in the Table marked ‘F'in Schedule | to the Companies
Act, 2013 shall not apply to the Company, except in so far as the same are
repeated, contained or expressly made applicable in these Articles or by the
said Act.

The regulations for the management of the Company and for the observance by
the members therato and their representatives, shall, subject to any exercise of
the statutory powers of the Company with reference to the deletion or alteration
of or addition to its regulations by resolution as prescribed or permitted by the
Companies Act, 2013, be such as are contained in these Articles.

INTERPRETATION

In these Articles —

{a} "Act"means the Companies Act, 2013 or any statutory medification or re-
enactment thereof for the time being in force and the term shall be deemed
to refer to the applicable section thereof which is relatable to the relevant
Article in which the said term appears in these Articles and any previous

company law, sc far as may be applicable.

(b) “Articles” means these articles of association of the Company or as altered

from time to time.

{c) “Board of Directors” or “Board”, means the collective body of the directors
of the Company.

{d) “Company" means Milkfood Limited.

(8) “Rules” means the applicable rules for the time being in force as prascribed
under relevant sections of the Act.

{fi “seal” means the commaon seal of the Company.

Wards importing the singular number shall include the plural number and words
importing the masculine gender shall, where the context admits, include the
feminine and neuter gender.

Unless the context otherwise requires, words or expressions contained in these
Articles shall bear the same meaning as in the Act or the Rules, as the case
may be.
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SHARE CAPITAL AND VARIATION OF RIGHTS

Subject to the provisions of the Act and these Articles, the shares in the capital of the
Company shall be under the control of the Board who may issue, allot or otherwise
dispose of the same or any of them to such persons, in such proportion and on such
terms and conditions and either at a premium or at par and at such time as they may
from time to time think fit.

Subject to the provisions of the Act and these Articles, the Board may issue and allot
shares in the capital of the Company on payment or part payment for any property or
assets of any kind whatsoever sold or fransferred, goods or machinery supplied or for
services rendered to the Company in the conduct of its business and any shares
which may be so allotted may be issued as fully paid-up or partly paid-up otherwise
than for cash, and if so issued, shall be deemed to be fully paid-up or partly paid-up
shares, as the case may be.

The Comparny may issue the following kinds of shares in accordance with these Articles,
the Act, the Rules and other applicable laws:

1a) Equity share capital:
(i) with voting rights; and / or

(i)  with differential rights as to dividend, voting or otherwise in accordance
with the Rulas: and

(o) Preference share capital

(1) Every person whose name is entered as a member in the register of members
shall be entitled to receive within two months after allotment or within one month
from the date of receipl by the Company of the application for the registration of
transfer or transmission or within such other period as the conditions of issue
shall provide -

() one certificate for all his shares without payment of any charges; or

{b) several certificates, each for one or more of his shares, upon payment of
such charges as may be fixed by the Board for each certificate after the
first.

(2] Every cerlificate shall be under the seal and shall specily the shares to which il
refates and the amount paid-up thereon,

13) Inrespectof any share or shares held jointly by several persons, the Company
shall not be bound to issue more than one certificate, and delivery of a certificate
for a share to one of several joint holders shall be sufficient delivery to all such
hiolders.

A person subscribing to shares offered by the Company shall have the option either to
receive certificates for such shares or hold the shares in a dematerialised state with a
depository. Where a person opts to hold any share with the depaository, the Company
shall intimate such depository the details of allotment of the share to enable the
depository to enter in its records the name of such person as the beneficial owner of
that share.

If any share certificate be worn out, defaced, mutilated or torn or if there be no further
space on the back for endorsement of transfer. then upon production and surrender
thereot to the Company. a new certificate may be issued in lieu thereof, and if any
certificate is lost or destroyed then upon proef thereof to the satistaction of the Company
and on execution of such indemnity as the Board deems adequate, a new certificate



10.

11.

12.

13.

14

15.

in lieu thereof shall be given. Every certificate under this Article shall be issued on
payment of fees for each certificate as may be fixed by the Board.

The provisions of the foregoing Articles relating to issue of certificates shall mutatis
mutandis apply to issue of certificates for any other securities including debentures
{except where the Act otherwise requires) of the Company.

(1) The Company may exercise the powers of paying commissions conferred by
the Act, to any person in connection with the subscription to its securities, provided
that the rate per cent or the amount of the commission paid or agreed to be paid
shall be disclosed in the manner required by the Act and the Rules.

(2) The rate or amount of the commission shall not exceed the rate or amount
prescribed in the Rules.

(3) The commission may be satisfied by the payment of cash or the allotment of
fully or partly paid shares or partly in the one way and partly in the other.

{1} If at any time the share capital is divided into different classes of shares, the
rights attached to any class {unless otherwise provided by the terms of issue of
the shares of that class) may, subject to the provisions of the Act, and whether
or not the Company is being wound up, be varied with the consent in writing, of
such number of the holders of the issued shares of that class, or with the sanction
of a resolution passed at a separate meeting of the holders of the shares of that
class, as prescribed by the Act.

(2) To every such separate meefing, the provisions of these Articles relating to
general meetings shall mutatis mutandis applhy.

The rights conferred upon the holders of the shares of any class issued with preferred
or other righls shall not, unless olherwise expressly provided by the terms of issue ol
the shares of that class, be deemed lo be vared by the creation or issue of further
shares ranking pari passu therawith.

Subject to the provisions of the Act, the Board shall have the power to issue or re-

issue preference shares of one or more classes which are liable to be redeemed, or

converted to equity shares, on such terms and conditions and in such manner as
determined by the Board In accordance with the Act.

{1) The Board or the Company, as the case may be, may, in accordance with the

Act and the Rules, issue further shares to -

{a) persons who, at the date of offer, are holders of equity shares of the
Company; such offer shall be deemed to include a right exercisable by the
person concerned to renounce the shares offered to him or any of them in
favour of any other persen; or

{b) employees under any scheme of employees’ stock option; or
(c) any persons, whether or not those persons include the persons referred to
in clause (a) or clause (b) above.

(2)  Afurtherissue of shares may be made in any manner whatsoever as the Board
may determine including by way of preferential offer or private placement, subject
to and in accordance with the Act and the Rules.

LIEM

{1}  The Company shall have a first and paramount lien -

{a) on every share (not being a fully paid share), for all monies (whether
presently payable or not) called, or payable at a fixed time, in respect of
that share; and
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(2)

(3)

{b) onallshares (not being fully paid shares) standing registered in the name of
a member, for all monies presently payable by him or his estate to the
Company:

Provided that the Board may al any lime declare any share to be wholly or
in part exempl from the provisions of this clause.

The Company's lien, if any, on a share shall extend to all dividends or interest,
as the case may be, payable and bonuses declared from time to time in respect
of such shares for any money owing to the Company.

Unless otherwise agreed by the Board, the registration of a transfer of shares
shall operate as a waiver of the Company’s llen.

The Company may sell, in such manner as the Board thinks fit, any shares on which
the Company has a liem:

Provided that no sale shall be made—

(@)
(B)

(1)

(2)

(3)

(4)

(1)

(2)

unless a sum in respect of which the lien exists is presently payable; or

until the expiration of fourteen days after a netice in writing stating and demanding
payment of such part of the amount in respect of which the lien exists as is
presently payable, has been given to the registered holder for the time being of
the share or to the person entitied thereto by reason of his death or insolvency
or otherwise.

To give effect to any such sale, the Board may autharise some person to transfer
the shares sold to the purchaser theraof,

The purchaser shall be registered as the holder of the shares comprised in any
such transfer,

The receipt of the Company for the consideration (if any) given for the share on
the sale thereof shall (subject, if necessary, to execution of an instrument of
transfer or a transfer by relevant system, as the case may be) constitute a good
title to the share and the purchaser shall be registered as the holder of the
share.

The purchaser shall not be bound to see to the application of the purchase
maney, nor shall his title to the shares be affected by any irregularity or invalidity
in the proceedings with reference to the sale.

The proceeds of the sale shall be received by the Company and applied in
payment of such part of the amount in respect of which the lien exists as is
presently payable.

The residue, if any, shall, subject to a like lien for sums not presently payable as
existed upon the shares before the sale, be paid to the person entitled to the
shares at the date of the sale.

In exercising its lien, the Company shall be entitled to treat the registered holder of
any share as the absolute owner thereof and accordingly shall not {except as ordered
by a court of competent jurisdiction or unless reguired by any statute) be bound to
recognise any equitable or other claim to, or interest in, such share on the part of any
other person, whether a creditor of the registered holder or otherwise, The Company's
lien shall prevail notwithstanding that it has received notice of any such claim.

The provisions of these Articles relating to lien shall mutatis mutandis apply to any
other securities including debentures of the Company.



21.

23.

24,

28,

27.

(1)

(2)

(3)

(4)

CALLS ON SHARES

The Board may, from time to time, make calls upon the members in respect of
any monies unpaid on their shares (whether on account of the nominal value of
the shares or by way of premium) and not by the canditions of alloiment thereof
made payable at fixed times.

Each membear shall, subject to receiving at least fourteen days' notice specifying
the time or times and place of payment, pay to the Company, at the time or
times and place so specified, the amount called on his shares,

The Board may, from time to time, at its discretion, extend the time fixed for the
payment of any call in respect of one or more members as the Board may deem
appropriate in any circumstances.

A call may be revoked or postponed at the discretion of the Board.

A call shall be deemed to have been made at the time when the resolution of the
Board authorising the call was passed and may be required to be paid by instalments.

The jeint holders of a share shall be jeintly and severally liable to pay all calls in
respect thereof.

(1)

(2)

(1)

(2)

If a sum called in respect of a share is not paid before or on the day appointed
for payment thereof (the "due date”), the person from whom the sum is due shall
pay interest thereon from the due date to the time of actual payment at such rate
as may be fixed by the Board.

The Board shall be at liberty to waive payment of any such interest whally or in
part.

Any sum which by the terms of issue of a share becomes payable on allotment
or at any fixed date, whether on account of the nominal value of the share or by
way of premium, shall, for the purposes of these Articles, be deemed to be a call
duly made and payable on the date on which by the terms of issue such sum
becomes payable.

In case of non-payment of such sum, all the relevant provisions of these Articles
as to payment of interest and expenses, forfeiture or otherwise shall apply as if
such sum had become payable by virtue of a call duly made and notified.

The Board -

(@)

(B

may, if it thinks fit, receive from any member willing to advance the same, all or
any part of the monies uncalled and unpaid upon any shares held by him; and

upon all or any of the monies so advanced, may (until the same would, but for
such advance, become presently payable) pay interest at such rate as may be
fixed by the Beard. Nothing contained in this clause shall confer on the member
{a) any right to participate in profits or dividends or (b} any voting rights in respect
of the moneys so paid by him until the same would, but for such payment, become
presently payable by him.

If by the conditions of allotment of any shares, the whole or part of the amount of
issue price thereof shall be payable by instalments, then every such instalment shall,
when due, be paid to the Company by the person wha, for the time being and from
time to time, is or shall be the registered holder of the share or the legal representative
of a deceased registered holder,
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36.

All calls shall be made on a uniform basis on all shares falling under the same class.
Explanation: Shares of the same nominal value on which different amounts have been
paid-up shall not be deemed to fall under the same class.

Meither a judgment nor a decree in favour of the Company for calls or other moneys
due in respect of any shares nor any part payment or satisfaction thereof nor the
receipt by the Company of a portion of any money which shall from time to time be
due from any member in respect of any shares either by way of principal or interest
nor any indulgence granted by the Company in respect of payment of any such money
shall preclude the forfeiture of such shares as herein provided.

The provisions of these Articles relating to calls shall mutatis mutandis apply to any
other securities including debentures of the Company.

TRAMSFER OF SHARES
(1) The instrument of transfer of any share in the Company shall be duly executad
by or on behalf of both the transteror and transferee.
(2) The transferor shall be deemed to remain a holder of the share until the name of
the transferee is entered in the register of members in respect thereof.
The Board may, subject to the right of appeal conferred by the Act decline to register-

ta) the transfer of a share, not being a fully paid share, to a person of whom they do
not approve; or

(o) any transfer of shares on which the Company has a lien.

In case of shares held in physical form, the Board may decline to recognise any
instrument of transfer unless -

{a) theinstrument of transfer is duly executed and is in the form as prescribed in the
Rules made under the Act;

{b) the instrument of transter is accompanied by the certificate of the shares lo
which it relates, and such other evidence as the Board may reasonably require
to show the right of the transferor to make the transfer; and

(c) theinstrument of transfer is in respect of only one class of shares.

On giving of previous notice of at least seven days or such lesser period in accordance
with the Act and Rules made thereunder, the registration of transfers may be suspended
at such times and for such periods as the Board may from time to time determine;

Provided that such registration shall not be suspended for more than thirly days at
any one lime or for more than fortyfive days in the aggregate in any year.

The provisions of these Articles relating to transfer of shares shall mutatis mutandis
apply to any other securities including debentures of the Company.

TRANSMISSION OF SHARES

(1) Onthe death of a member, the survivor or survivors where the member was a
joint holder, and his nominee or nominees or legal representatives whare he
was a sole holder, shall be the only persons recognised by the Company as
having any title to his interest in the shares,

(2) MNothing in clause (1) shall release the estate of a deceased joint holder from
any liability in respect of any share which had been jointly held by him with other
persons.



37.

40.

41,

(1) Any person becoming entitled to a share in conseguence of the death or insolvency
of a member may, upon such evidence being produced as may from time to time
properly be required by the Board and subject as hereinafter provided, elect,
gither -

(a) toberegistered himself as holder of the share; or

(b) te make such transfer of the share as the deceased or insolvent member
could have made.

(2) The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.

{3) The Company shall be fully indemnified by such person from all liability, if any,
by actions taken by the Board to give effect to such registration or transfer,

(1) It the person so becoming entitled shall elect to be registered as holder of the
share himself, he shall deliver or send to the Company a notice in writing signed
by him stating that he so elects.

{2) Ifthe person aforesaid shall elect to transfer the share, he shall testify his election
by executing a transfer of the share.

(3]  All the limitations, restricfions and provisions of these regulations relating to the
right to transfer and the registration of transfars of shares shall be applicable to
any such notice or transfer as aforesaid as if the death or insolvency of the
member had not occurred and the notice or transifer were a transfer signed by
that member.

A person becoming entitled to a share by reason of the death or insolvency of the
holder shall be entitled to the same dividends and other advantages to which he
would be entitied if he were the registered holder of the share, except that he shall
not, before being registered as a member in respect of the share, be entitled in respect
of it to exercise any righl conferred by membership in relation to meetings of the
Company:

Provided that the Board may, at any time, give notice requiring any such person to
elect either to be registered himself or to transfer the share, and if the notice s not
complied with within ninety days, the Board may thereafter withhold payment of all
dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have been complied with.

The provisions of these Articles relaling to transmission by operation of law shall
mutatis mutandis apply to any other securities including debentures of the Company.

FORFEITURE OF SHARES

If & member fails to pay any call, or instalment of a call or any money due in respact
of any share, on the day appointed for paymenl thereaf, the Board may. at any tima
thersafler during such time as any part of the call or instalment ramains unpaid or a
judgement or decree in respect thereol remalins unsalisfied in whole orin part, serve a
nolice on him requiring payment of so much of the call or instalment or other money as
is unpaid, together with any interest which may have acerued and all expenses that
may have beean incurred by the Company by reason of non-payment.

The notice aforesaid shall:

(a) name a further day (not being earlier than the expiry of fourteen days from the
date of service of the notice) on or before which the payment required by the
notice is to be made; and
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(b) state that, in the event of non-payment on or before the day so named, the
shares in respect of which the call was made shall be liable to be forfeited,

If the requirements of any such notice as aforesaid are not complied with, any share
in respect of which the notice has been given may, at any time thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the
Board to that effect,

Meither the receipt by the Company for a portion of any money which may from time
to time be due from any member in respect of his shares, nor any indulgence that may
be granted by the Company in respect of payment of any such money, shall preclude
the Company from thereafter proceading to enforce a forfeiture in respect of such
shares as herein provided. Such farfeiture shall include all dividends declared or any
other moneys payable in respect of the forfeited shares and not actually paid before
the torfeiture.

When any share shall have been so forfeited, notice of the forfeiture shall be given to
the defaulting member and an entry of the forfeiture with the date therecf, shall forthwith
be made in the register of members but no forfeiture shall be invalidated by any omission
or neglect or any failure to give such notice or make such entry as aforesaid.

The forfeiture of a shara shall involve extinction at the time of forfeiture, of all intarest
in and all claims and demands against the Company, in respect of the shara and all
other rights incidental to the share.

(1) A forieited share shall be deemed to be the property of the Company and may
be sold or re-allotted or otherwise disposed of either to the person who was
betore such forfeiture the holder thereot or entitled thereto or to any other person
on such terms and in such manner as the Board thinks fit.

(2) Atany time before a sale, re-allotment or disposal as aforesaid, the Board may
cancel the forfeiture on such terms as it thinks fit.

(1) A person whose shares have been forfeited shall cease to be a member in
respect of the forfeited shares, but shall, notwithstanding the forfeiture, remain
liable to pay, and shall pay, to the Company all monies which, at the date of
forfeiture, were presently payable by him to the Company in respect of the shares.

(2] Al such monies payabla shall be paid togather with interast thereon at such rate
as the Board may determine, from the time of forfeiture until payment or
realisation. The Board may, if it thinks fit, but without being under any obligation
to do so, enforce the paymeant of the whole or any portion of the monies due,
without any allowance for the value of the shares at the time of forfeiture or
waive payment in whole or in part.

(3) The liability of such person shall cease if and when the Company shall have
received payment in full of all such monies in respect of the shares.

(1)  Aduly verified declaration in writing that the declarant is a director, the manager
or the secretary of the Company, and that a share in the Company has been
duly forfeited on a date stated in the declaration, shall be conclusive evidence of
the facts therein stated as against all persons claiming to be entitled to the
share;

(2) The Company may receive the consideration, if any, given for the share on any
sale, re-allotment or disposal thersof and may execute a transfer of the share in
favour of the person to whom the share is sold or disposed of;
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(3  The transfereea shall thereupon be registered as the holder of the share; and

() The transferee shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any irregularity or
invalidity in the proceedings in referance to the forfeiture, sale, re-allotment or
dizposal of the share,

Lipon any sale after forteiture or for enforcing a lien in exercise of the powers
hereinabove given, the Board may, if necessary, appoint some person to execute an
instrument for transfer of the shares sold and cause the purchaser's name to be entered
in the register of members in respect of the shares sold and after his name has been
entered in the register of members in respect of such shares the validity of the sale
shall not be impeached by any person,

Upon any sale, re-allotment or other disposal under the provisions of the preceding
Articles, the certificate(s), if any, originally issued in respect of the relative shares
shall (unless the same shall on demand by the Company has been previously
surrendered to it by the defaulting member) stand cancelled and become null and
void and be of no effect, and the Board shall be entitled to issue a duplicate certificate(s)
in respect of the said shares to the person(s) entitled thereto.

The Board may, subject to the provisions of the Act, accept a surrender of any share
from or by any member desirous of surrendering them on such terms as they think fit.

The provizions of these Articles as to forfeiture shall apply in the case of non-payment
of any sum which, by the terms of issue of a share, becomes payable at a fixed time,
whether on account of the nominal value of the share or by way of premium, as if the
same had been payable by virtue of a call duly made and notified.

The provisions of thesea Articles ralating to forfeiture of shares shall mutatis mutandis
apply to any other securities including debentures of the Company.

ALTERATION OF CAPITAL
Subject to the provisions of the Act, the Company may, by ordinary resolution -

(a) increase the share capital by such sum, to be divided into shares of such amount
as it thinks expedient;

Ib) consolidate and divide all or any of its share capital into shares ol larger amount
than its existing shares:
Provided that any consclidation and division which results in changes in the
voting percentage of members shall require applicable approvals under the Act;

{c) convert all or any of its fully paid-up shares into stock, and reconvert that stock
into fully paid-up shares of any denomination;

(d) sub-divide its existing shares or any of them into shares of smaller amount than
is fixed by the memarandum;

(g} cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by any person.

Where shares are converted into stock;

ta) the holders of stock may transfer the same or any part thereof in the same
manner as, and subject to the same Articles under which, the shares from which
the stock arose might before the conversion have been transferred, or as near
thereto as circumstances admit;

Provided that the Board may, from time to time, fix the minimum amount of
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(c)

stock transferable, so, however, that such minimum shall not exceed the nominal
amount of the sharas from which the stock arose;

the holders of stock shall, according to the amount of stock held by them, have
the same rights, privileges and advantages as regards dividends, voling at
meetings of the Company, and other matters, as if they held the shares from
which the stock arose; but no such privilege or advantage (except participation
in the dividends and profits of the Company and in the assets on winding up)
shall be conferred by an amount of stock which would not, if existing in shares,
have conferred that privilege or advantage;

such of these Articles of the Company as are applicable to paid-up shares shall
apply to stock and the words “share” and "shareholder"member” shall include
"stock™ and "stock-holder” respectively.

The Company may, by resolution as prescribed by the Act, reduce in any manner and
in accordance with the provisions of the Act and the Rules, —

(@)
(b)
(c)
(d)

its share capital: and/or

any capital redemption reserve account; and/or
any securities premium account; and/or

any other reserve in the nature of share capital.

JOINT HOLDERS

Where two or more persons are registered as joint holders (not more than three) of
any share, they shall be deemed (so0 far as the Company is concerned) to hold the
same as joint tenants with benefits of survivorship, subject to the following and other
provisions contained in these Articles:

(a)

)

(c)

(d)

(€)

The joint-holders of any share shall be liable severally as well as jointly for and
in respect of all calls or instalments and other payments which ought to be
made in respect of such share.

On the death of any one or more of such joint-holders, the survivor or survivors
shall be the only person or persons recognized by the Company as having any
litle to the share bul the Directors may require such evidence of death as they
may deem fit, and nothing herein contained shall be taken to release the eslale
of a deceased joint-holder from any liability on shares held by him jointly with
any other parson,

Any one of such joint holders may give effectual receipts of any dividends,
interests or other moneys payable in respect of such share.

Only the parson whose name stands first in the register of members as one of
the joint-holders of any share shall be entitled to the delivery of certificate, if any,
relating to such share or to receive notice (which term shall be deemed to include
all relevant documents) and any notice served on or sent to such person shall
be deemed service on all the joint-holders.

(I} Any one of two or more joint-holders may vole al any meeling either
personally or by attorney or by proxy in respect of such shares as if he
were solely entitled thereto and if more than one of such jointholders be
present at any meeting personally or by proxy or by attorney then that one
of such persons so present whose name stands first or higher (as the case
may be) on the register in respect of such shares shall alone be entitled to
vole in respect thereof,

(i) Several executors or administrators of a deceased member in whose
{deceased member) sole name any share stands, shall for the purpose of
this clause be deemed joint-holders.

10
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(f)

(1)

(3)

(4)

(1)

(2)

The provisions of these Articles relating to joint holders of shares shall mutatis
mutandis apply to any other securities including debentures of the Company
registered in joint names.

CAPITALISATION OF PROFITS

The Company by ardinary resolution in general meeting may, upon the
recommendation of the Board, resolve —

(&) thatitis desirable 1o capitalise any part of the amount for the time being
standing to the credit of any of the Company’s reserve accounts, or to the
credit of the profit and loss account, or otherwise available for distribution:
and

(b} thatsuch sum be accordingly set free for distribution in the manner specified
in clause (2) below amongst the members who would have been entitled
thereto, if distributed by way of dividend and in the same proportions.

The sum aforesaid shall not be paid in cash but shall be applied, subject to the
provision contained in clause (3) below, either in or towards :

{a) paying up any amounts for the time being unpaid on any shares held by
such members respectively;

(b} paying upin full, unissued shares or other securities of the Company 1o be
allotted and distributed, credited as fully paid-up, to and amengst such
members in the proportions aforesaid,

{c} partly in the way specified in sub-clause {a) and partly in that specified in
sub-clause (b).

A securities premium account and a capital redemption reserve account or any
other permissible reserve account may, for the purposes of this Article, be applied
in the paying up of unissued shares to be issued to members of the Company
as fully paid bonus shares;

The Board shall give effect to the resolution passed by the Company in pursuance
of this Article.

Whenever such a resolution as aforesaid shall have been passed, the Board
shall -

{a) make all appropriations and applications of the amounts resolved to be
capitalised thereby, and all aliotments and issues of fully paid shares or
other securities, if any; and

(b) generally do all acts and things required to give effect thereto.

The Board shall have power—

(a) to make such provisions, by the issue of fractional certificates/coupons or
by payment in cash or otherwise as it thinks fit, for the case of shares or
other securities becoming distributable in fractions; and

(b) to authorise any person to enter, on behalf of all the members entitled
thereto, into an agreement with the Company providing for the allotment to
them respectively, credited as fully paid-up, of any further shares or other
securities to which they may be entitied upon such capitalisation, or as the
case may require, for the payment by the Company on their behalf, by the
application thereto of their respective proportions of profits resolved to be
capitalised, of the amount or any part of the amounts remaining unpaid on
their existing shares.

Any agreement made under such authority shall be effective and binding on
such members.
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BUY-BACK OF SHARES

MNotwithstanding anything contained in these Articles but subject to all applicable
pravisions of the Act or any other law for the time being in force, the Company may
purchase its own shares or other specified securities.

GENERAL MEETINGS

All general meetings other than annual general meeting shall be called extracrdinary
general meeting.

The Board may, whenever it thinks fit, call an extracrdinary general meeting.
PROCEEDINGS AT GENERAL MEETINGS

(1) No business shall be transacted at any general meeting unless a quorum of
members is present at the tima when the meeting proceeds to businass.

(2} Mo business shall be discussed or transacted at any general meeting except
election of Ghairperson whilst the chair is vacant.

(3) The quorum for a general meeting shall be as provided in the Act,

The Chairperson of the Board shall preside as Chairperson at every general meeting
of the Company.

If there is no such Chairperson, or if he is not present within fifteen minutes after the
time appeinted for holding the meeting, or is unwilling to act as chairperson of the
meeling, the directors present shall elect one of their members to be Chairperson of
the meeting.

If at any meeting no director is willing to act as Chairperson or if no director is present
within fiftean minutes after the time appointed for holding the meeating, the members
present shall, by poll or electronically, choose one of their members to be Chairperson
of the meeting,

On any business at any general meeting, in case of an eqguality of votes, whether on
a show of hands or electronically or on a poll, the Chairperson shall have a second or
casting vote,

(1) The Company shall cause minutes of the proceadings of every general meeting
of any class of members or creditors and every resolution passed by postal
ballot to be prepared and signed in such manner as may be prescribed by the
Rules and kept by making within thirty days of the conclusion of every such
meeting concerned or passing of resolution by postal ballot entries thereof in
books kept for that purpose with their pages consacutively numbered.

{2) There shall not be included in the minutes any matter which, in the opinion of
the Chairperson of the meeting -

{a} is, or could reasonably be regarded, as defamatory of any persaon; or
(b) isirrelevant or immaterial to the proceedings; ar
{c) is detrimental to the interests of the Company.

{3) The Chairparson shall exercise an absolute discretion in regard to the inclusion
or non-inclusion of any matter in the minutes on the grounds specified in the
aforesaid clause.

12
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(4}  The minutes of the meeting kept in accordance with the provisions of the Act
shall be evidence of the proceedings recorded therain.

(1)  The books containing the minutes of the proceedings of any general meeting of
the Company or a resolution passed by postal ballot shall:

{8 be kept at the registered office of the Company: and

(b) beopen toinspection of any member without charge, during 11.00 a.m. to
1.00 p.m. on all working days other than Saturdays.

12y Any member shall be entitied to be furnished, within the time prescribed by the
Act, after he has made a request in writing in that behalf to the Company and on
payment of such fees as may be fixed by the Board, with a copy of any minutes
referred to inclause (1) above:;

Provided that a member who has made a request for provision of a soft copy of
the minutes of any previous general meeting held during the period immediately
preceding three financial years, shall be entitled to be furnished with the same
free of cost.

The Board, and also any person(s) authorised by it, may take any action before the
commencement of any general meeting, or any meeting of a class of members in the
Company, which they may think fit to ensure the security of the meeting, the safety of
people attending the meeting, and the future orderly conduct of the meeting. Any
decision made in good faith under this Article shall be final, and rights to attend and
participate in the meeting concerned shall be subject to such decision.

ADJOURNMENT OF MEETING

The Chairperson may, suo motu, adjourn the meeting from time ta time and
from place to place.

12) Nobusiness shall be transacted at any adjourned meeting other than the business
left unfinished at the meeting from which the adjournment took place.

13)  Whan a mesting is adjourned for thirty days or more, notice of the adjourned
maeting shall be given as in the case of an original meating.

(4) Save as aforesaid, and save as provided in the Act, it shall not be necessary to
give any notice of an adjournment or of the business to be transacted at an
adjourned meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the time being attached to any class or classes
of shares -

{a) on ashow of hands, every member present in person shall have one vote; and

(b) onapoll the vating rights of members shall be in proportion to his share in the
paid-up equity share capital of the company.

ic) However, in case of shares issued with differential/preferential voting rights, the
number of voting rights on such share on a poll will be as per the terms of
issuance of these shares,

A member may exercise his vote al a meeting by electronic means in accordance with
the Act and shall vote only onee,

(1) Inthe case of joint holders, the vote of the senior who tenders a vote, whether in
persan or by proxy, shall be accepted to the exclusion of the votes of the other
joint holders.
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(21 Forthis purpose, seniority shall be determined by the order in which the names
stand in the register of members.

A member of unsound mind, ar in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of hands oron a poll,
by his committee or other legal guardian, and any such committee or guardian may,
on a poll, vote by proxy. If any member be a minor, the vote in respect of his share or
shares shall be by his guardian or any one of his guardians.

Subject to the provisions of the Act and other provisions of these Articles, any person
entitled under the Transmission Clause to any shares may vole at any general meeting
in respect thereof as if he was the registered holder of such shares, provided that at
least 48 {forty eight) hours before the time of holding the meeting or adjourned meeting,
as the case may be, at which he proposes to vote, he shall duly satisty the Board of
his right to such shares unless the Board shall have previously admitted his right to
vote at such meeting in respect thereof,

Any business other than that upon which a poll has been demanded may be proceeded
with, pending the taking of the poll.

No member shall be entitled to vole at any general meating unless all calls or other
sums prasently payable by him in respect of shares in the Company have been paid
or in regard 1o which the Company has exercised any right of lien.

A member is not prohibited from exercising his voting on the ground that he has not
held his share or other interest in the Company for any specified period preceding the
date on which the vote is taken, or on any other ground not being a ground set out in
the preceding Article.

Any member whose name is entered in the register of members of the Company shall
enjoy the same righls and be subjecl 1o the same liabilities as all other mambears of
the same class.

PROXY

(1) Any member entitled to attend and vote at a general meeting may do so either
personally or through his constituted attorney or through another person as a
proxy onhis behalf, for that meeting.

(2)  The instrument appointing a proxy and the power of attorney or other authority,
if any, under which it is signed or a notarised copy of that power or authority,
shall be deposited at the registered office of the Company not less than 48
hours before the time for holding the meeting or adjourned meeting at which the
person named in the instrument proposes lo vote, and in default the instrument
of proxy shall not be treated as valid,

An instrument appointing a proxy shall be in the form as prescribed in the Rules.

A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of the
shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer
shall have been received by the Company at its office before the commencement of
the meeting or adjourned meeting at which the proxy is used.

BOARD OF DIRECTORS

14
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Unless otherwise determined by the Company in general mesting, the number of
directors shall not be less than 3 (three) and shall not be more than 15 (fiftean).

(1) The Managing Director shall be a director not liable to retire by rotation. The
Board shall have the power to determine the directors whose period of office is
oris not liable to determination by retirement of directars by rotation.

(2) The same individual may, at the same time, be appointed as the Chairperson of
the Company as well as the Managing Director or Chief Executive Officer of the
Company.

(1) The remuneration of the directors shall, in so far as it consists of a monthly
payment, be deemed to accrue from day-to-day.

(2) The remuneration payable to the directors, including any managing or whole-
time director or manager, if any, shall be determined in accordance with and
subject to the provisions of the Act by an ordinary resolution passed by the
Company in general meeting.

(3) In addition to the remuneration payable to them in pursuance of the Act, the
directors may be paid all travelling, hotel and other expenses properly incurred
by them—

{a) in attending and returning from meetings of the Board of Directors or any
commitiee thereof or general meetings of the Company; or

(b} in connection with the business of the Company.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the Company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may be, by such parson and
in such manner as tha Board shall from time to time by resolution determing.

(1) Subject to the provisions of the Act, the Board shall have power at any time, and
from time to time, to appoint a perscn as an additional director, provided the
number of the directors and additional directors together shall not at any time
exceed the maximum strength fixed for the Board by the Articles.

(2)  Swch person shall hold office only up lo the date of the nexl annual general
meeling of the Company but shall be eligible for appointment by the Company
as a director al that meeling subject to the provisions of the Act.

(1)  The Board may appoint an alternate director to act for a director (hereinafter in
this Article called "the Original Director”) during his absence for a period of not
less than three months from India. Mo person shall be appeointed as an alternate
director for an independent director unless he is qualified to be appointed as an
independent director under the provisions of the Act.

(2)  An alternate director shall not hold office for a period longer than that permissible
to the Original Director in whose place he has been appointed and shall vacate
the office if and when the Original Director returns to India.

(3) If the term of office of the Original Director is determined before he returns to
India the automatic reappointment of retiring directors in default of another
appointment shall apply to the Original Director and not to the alternate director.

(1) If the office of any director appointed by the Company in general meeting is
vacated before his term of office expires in the normal course, the resulting
casual vacancy may, be filled by the Board of Directors at a meeting of the
Board.
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(21 The director so appointed shall hold office only upto the date upto which the
director in whose place he is appointed would have held office if it had not been
vacated.

Powers of Board

The managemen! of the business of the Company shall be vested in the Board and
the Board may exercise all such powers, and do all such acls and things, as the
Company is by the memorandum of association or otherwise authorized to exarcise
and do, and/are not hereby or by the statute or otherwise directed or required to be
exercised or done by the Company in general meeting but subject nevertheless to the
provisions of the Act and other laws and of the memorandum of association and
these Articles and to any regulations, not being inconsistent with the memorandum of
association and these Articles or the Act, from time to time made by the Company in
general meeting provided that no such regulation shall invalidate any prior act of the
Board which would have  been valid if such regulation had not been made,

PROCEEDINGS OF THE BOARD

(1) The Board of Directors may meat for the conduct of business, adjourn and
otherwise regulata its meetings, as it thinks fit.

(2)  Any Director of a company may, at any time, summen a Meeting of the Board,
and the Company Secretary or where there is no Company Secretary, any person
autharised by the Board in this behalf, on the requisition of a Director, shall
convene a Meeting of the Board, in consultation with the Chairman ar in his
absence, the Managing Director or in his absence, the Whole-time Director,
where there i any.

i(3) The quorum for a Board meeting shall be as provided in the Act,

(4) The participation of directors in & meeling of the Board may be either in perzon
or through video conferencing or audio visual means or teleconferencing, as
may be prescribed by the Rules or permitted under law.

(1) Save as otherwise expressly provided In the Act, questions arising at any meeting
of the Board shall be decided by a majority of votes.

(2) Incase of an equality of votes, the Chairperson of the Board, if any, shall have
a second or casting vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if
and so long as their number Is reduced below the quorum fixed by the Act for a
meeting of the Board, the continuing directors or director may act for the purpose of
increasing the number of directors to that fixed for the quorum, or of summoning a
general meeting of the Company, but for no other purpose,

(1)  The Chairperson of the Board shall be the Chairperson at meetings of the Board,
In his absence, the Board may elect a Chairperson of its meetings and determine
the period for which he is to hold office.

(2) If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within fifteen minutes after the time appointed for holding the meeting,
the directors present may choose one of their number to be Chairperson of the
meeting.

(1)  The Board may, subject to the provisions of the Act, delegate any of ils powers
lo Commitlees consisting of such member or members of its body as it thinks fil.
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(2 Any Commitiee so formed shall, in the exercise of the powers so delegated,

conform to any regulations that may be imposed on it by the Board.

(3) The participation of directors in a meeting of the Committee may be either in
person or through video conferencing or audio visual means or teleconferencing,
as may be prescribed by the Rules or permitted under law.

(1) A Committes may elect a Chairperson of its meetings unless the Board, while
constituting & Committee, has appointed a Chairperson of such Committee.

(2) If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within fifteen minutes after the time appointed for holding the meeting,
the members present may choose one of their members to be Chairperson of

the meeting.

(1)
(2)

A Committee may meet and adjourn as it thinks fit.

Questions arising at any meeting of a Committee shall be determined by a
majorily of votes of the members present.

(3)

In case of an equality of votes, the Chairperson of the Committee shall have a
second or casting vote.

All acts done in any meeling of the Board or of a Committea thereof ar by any parson
acting as a diractor, shall, notwithstanding that it may be afterwards discoverad that
there was some defect in the appointment of any one or mora of such directors or of
any person acting as aforasaid, or that they or any of them were disqualified or that
his or their appointment had tarminated, ba as valid as if every such director or such
person had baen duly appointed and was qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed, whether
manually or by secure electronic mode, by a majority of the members of the Board or
of a Committee thereof, for the time being entitied to receive notice of a meeting of the
Board or Committee, shall be valid and effective as if it had been passed at a meeting
of the Board or Committee, duly convened and held.

CHIEF EXECUTIVE OFFICER, MANAGER,

COMPANY SECRETARY AND CHIEF FINANCIAL OFFICER
la) Subjectto the provisions of the Act,—
A chief exacutive officer, manager, company secratary and chief financial officer
may ba appointed by the Board for such term, at such remuneration and upon
such conditions as it may think fit; and any chief executive officer, manager,
company sacretary and chief financial officer so appointed may be removed by
means of a resolution of the Board; the Board may appoint one or more chief
executive officers for its multiple businesses.

A director may be appoinfed as chief executive officer, manager, company
secretary or chief financial officer.

(b)

REGISTERS

The Company shall keep and maintain at its registered office all statutory registers
namely, register of charges, register of members, register of debenture holders, register
of any other security holders, the register and index of beneficial owners and annual
return, register of loans, guarantees, security and acquisitions, register of investments
not held in its own name and register of contracts and arrangements for such duration
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as the Board may, unless otherwise prascribed, decide, and in such manner and
containing such particulars as prescribed by the Act and the Rules. The registers and
copies of annual return shall be open for inspection during 11.00 am. to 1.00 p.m. on
all working days, other than Saturdays, at the registered office of the Company by the
persons entitied thereto on payment, where reguired, of such fees as may be fixed by
the Board but not exceeding the limits prescribed by the Hules.

(a) The Company may exercise the powers conferred on it by the Act with regard to
the keeping of a foreign register; and the Board may (subject to the provisions of
the Act) make and vary such regulations as it may think fit respecting the keeping
of any such register,

{b)  The foreign register shall be open for inspection and may be closed, and exiracts
may be taken therefrom and copies thereof may be required, in the same manner,
mutatis mutandis, as is applicable to the register of members.

THE SEAL

(1} The Board shall provide for the safe custody of the seal.

(2) The seal of the Company shall not be affixed to any instrument except by the
autharity of a resolution of the Board or of a Committee of the Board authorised
by it in that behalf, and except in the presence of at least one director or the
manager, if any, or of the secretary or such other person as the Board may
appeint for the purpose; and such director or manager or the secretary or other
person aforesaid shall sign every instrument to which the seal of the Company
is 50 affixed in their presence.

DIVIDENDS AND RESERVE

The Company in general meeting may declare dividends, but no dividend shall exceed
the amount recommended by the Board but the Company in general meeting may
declare a lesser dividend.

Subject to the provisions of the Act, the Board may from time to time pay to the
members such interim dividends of such amount on such class of shares and at such
times as it may think fit.

(1)  The Board may, before recommending any dividend, set aside out of the profits
of the Company such sums as it thinks fit as a reserve or reserves which shall,
at the discretion of the Board, be applied for any purpose to which the profits of
the Company may be properly applied, including provision for meeting
contingencies or for equalising dividends; and pending such application, may, at
the like discretion, either be employed in the business of the Company or be
invested in such investments (other than shares of the Company) as the Board
may, from time to time, think fit,

{2) The Board may also carry forward any profits which it may consider necessary
not to divide, without setting them aside as a reserve.

1)  Subjecttothe rights of persons, if any, entitled to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts
paid or credited as paid on the shares in respect whereof the dividend is paid,
but if and so long as nothing is paid upon any of the shares in the Company,
dividends may be declared and paid according to the amounts of the shares.

(2) Mo amount paid or credited as paid on a share in advance of calls shall be
treated for the purposes of this Article as paid on the share.
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(3 Al dividends shall be apportioned and paid proportionately to the amounts paid
or credited as paid on the shares during any portion or portions of the period in
respect of which the dividend is paid; but if any share is issued on terms providing
that it shall rank for dividend as from a particular date such share shall rank for

dividend accordingly.

(1) The Board may deduct from any dividend payable to any member all sums of
maney, if any, presently payable by him to the Company on account of calls or

otherwise in relation to the shares of the Company.

The Board may retain dividends payable upon shares in respect of which any
person is, under the Transmission Clause hereinbefore contained, entitled to
become a member, until such person shall become a member in respect of
such shares.

(1) Any dividend, interest or other monies payabie in cash in respect of shares may
be paid by electronic mode or by chegue or warrant sent through the post directed
to the registered address of the holder or, in the case of joint holders, to the
registered address of that one of the joint holders who is first named on the
register of members, or to such person and to such address as the holder or
|oint holders may in writing direct.

{2)  Ewvery such chegue or warrant shall be made payable to the order of the person

to whom it is sent.

{3)  Paymentin any way whatsoever shall be made at the risk of the person entitied
to the money paid or to be paid, The Company will not be responsible for a
payment which is lost or delayed, The Company will be deemed to having made
a payment and received a good discharge for it if a payment using any of the

foregoing permissible means is made.

Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other menies payable in respect of such share,

Mo dividend shall bear interest against the Company.

The waiver in whole or in part of any dividend on any share by any document (whether
or not under seal) shall be effective only if such document is signed by the member
{or the person entitled to the share in conseguence of the death or bankruptcy of the
holder) and delivered to the Company and if or to the extent that the same is accepted
as such or acted upon by the Board.

ACCOUNTS
(1) The books of account and books and papers of the Company, or any of them,

shall be open to the inspection of directors in accordance with the applicable
provisions of the Act and the Rules,

(2) Nomember (not being a director) shall have any right of inspecting any books of
account or books and papers or document of the Company except as conferred

by law or authorised by the Board.
WINDING UP

Subject 1o the applicable provisions of the Act and the Rules made thereunder -

ta) If the Company shall be wound up, the liguidator may, with the sanction of a
special resolution of the Company and any other sanction required by the Act,
divide amongst the members, in specie or kind, the whole or any part of the
assets of the Company, whether they shall censist of property of the same kind

arnot.
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For the purpose aforesaid, the liquidator may set such value as he deems fair
upon any property to be divided as aforesaid and may determine how such
division shall be carried out as between the members or different classes of
members.

The liguidator may, with the like sanction, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories if he
considers necessary, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability,

INDEMMNITY AND INSURANCE

Subject to the provisions of the Act, every director, managing director, whole-
time director, manager, company secretary and other officer of the Company
shall be indemnified by the Company out of the funds of the Company, to pay all
cosls, losses and expenseas (including travelling expanse) which such director,
manager, company secretary and officer may incur or become liable for by reason
of any contract entered into or act or deed done by him in his capacity as such
director, manager, company secretary or officer or in any way in the discharge
of his duties in such capacity including expenses.

Subject as aforesaid, every director, managing director, manager, company
secretary or other officer of the Company shall be indemnified against any liability
incurred by him in defending any proceedings, whether civil or criminal in which
judgement is given in his favour or in which he is acquitted or discharged or in
connection with any application under applicable provisions of the Act in which
relief is given to him by the Court.

The Company may take and maintain any insurance as the Board may think fit
on behalf of its present and/or former directors and key managerial personnal
far indemnifying all or any of them against any liability for any acts in relation to
lhe Company for which thay may be liable bul have acted honestly and
reasonably.

GENERAL POWER

Wherever in the Act, it has been provided that the Company shall have any right,
privilege or authority or that the Company could carry out any transaction only if the
Company is so authorized by its articles, then and in that case this Article authorizes
and empowers the Company to have such rights, privileges or authorities and to carry
out such transactions as have been permitted by the Act, without there being any
specific Article in that behall hergin provided.



Signature, Name, Address, description
and occupation of subscribers.

Signature, Name, Address, description and
occupation of witnesses to the signature
of subscribers,

Sd. L, P. Jaiswal

(LADLI PERSHAD JAISWAL)

s/o Late Shri Kishori Lal Jaiswal

B-16, Greater Kailash |, New Dclhi-48
Industrialist

Sd. Usha Chadha

(USHA CHADHA)

wio Late Shri Rajpaul Chadha

B-90A, Greater Kailash |, New Delhi-48
Business

Sd. K.5. Jaiswal

(KARAMIIT JAISWAL)

s/o Shri Ladli Pershad Jaiswal
148, Sunder Nagar, Mew Dalhi
Company Execuiive

For and on behalf of

JAGATJIT INDUSTRIES LTD.
Sd. B.K. Talwar

Secretary

Jagatjit Industries Ltd,

Regd. Otfice: Jagatjit Nagar,
Distt. Kapurthala

Company

Sd. PM. Sapra

(PREM NATH SAPRA)

s/o Late Shri Ram Lall Sapra)
P.O. Jagatjit Magar

Distt. Kapurthala

Company Execufive

Sd. B.K, Talwar

(BALDEV KUMAR TALWAR)
sfo Shri Mela Ram Talwar
S-400, Graater Kailash |
Mew Dalthi-48

Company Execulive

Sd. R. Sathya Moorthy
(RENGASAMY SATHYA
MOORTHY)

s/o S5hri K.V. Rengasamy lyenger
D-I/B, Kailash Colony, Mew Delhi-48
Company Executive

Sd. A.R. Chaudhry

(RAVI RAJ CHAUDHRY)

s/0 Late Shri Parma Nand Chaudhry
IE/ 18 Jnandewalan Extn.,

Mew Delhi-55

Chartered Accountant
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Dated the Fifteenth day of March, 1973



